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Béo céo thang 3/2020

THONG TIN CHUNG VE QUY

Quy Pau tw Trai phiéu

Ten Quy PVcom (PVBF)

Loai hinh quy Quy mo

Bat dau hoat dong 07/02/2020

Thoi gian hoat dgng | Khong xac dinh

THAY DPOI CUA GIA TRI TAI SAN RONG (NAV)

GIA TRINAV TAI NGAY 31/3/2020

NAV/1 CCQ 10,035.57
NAV/1 CCQ cao nhat — thap nhit 12 thang  9,990.60 — 10,035.57

Codng ty CP Quan ly quy Ngéan
Cong ty quan ly quy | hang TMCP bai Chung Viét
Nam (PVCB Capital)

Ngan hang giam sat | BIDV — Chi nhanh Ha Thanh

Cong ty Ching khoan Dau khi

Dai ly phan phoi Cong ty Chirng khoan Bao Viét

Ky giao dich Thir 4 hang tuan (ngay T)

Trudc 14h45 ngay thir 3 (ngay

Thai gian nhan 1énh T-1)

NGUOI PIEU HANH

Nguyén Trung Hiéu
Phé Giam doc cong ty PVCB Capital

Email: hieu.nquyen@pvcomcapital.com.vn

MUC TIEU VA CHIEN LUQC PAU TU

Qu§ huéng téi muc tiéu bao toan vén, nhung van
t6i da hoa logi nhuan va ting thanh khoan cho
Ching chi Quy ma nha dau tw dang nam giir thong
qua viéc dau tu vao cac cong cu thu nhap cb dinh
c6 chat lugng tét, thanh khoan cao nhu: trai phiéu
chinh phu, trai phiéu chinh quyén dia phuong, trai
phiéu doanh nghiép niém yét, tin phiéu, chang chi
tién gui va gidy to c6 gia khac dugc phat hanh tai
Viét Nam.

THAY POl NAV

Tang truéng

NAV/CCQ
(@dng) 1 tuan 1 thang
PVBF 10,035.57 0.12% 0.41%

* Ngay thanh lgp quy PVBF: 07/02/2020

BIEU PO TANG TRUONG NAV CUA QUY (theo tuan)

pvce €5 ‘
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QUY PVBF B4o c4o thang

NHAN PINH THI TRUONG

Kinh té vi mé Viét Nam

Tang truong kinh té Viét Nam Quy 1/2020 dat murc 3.82% (yoy), ting truong ¢ ca ba khu vuc kinh té suy yéu. Trong
kich ban co s¢ véi viéc dich bénh dugc kiém soat vao gitra quy 11, ting truéng GDP duoc Ky vong phuc s& dan hoi
phuc tré lai trong hai quy cudi ndm voi mirc tang truéng cho ca nam 2020 vao khoang 3.8-4.2%.

Ting trwéng kinh té Viét Nam
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Nguon: VEPR

Xét vé phia cau, muc ting truong thap hon so véi cung ky dién ra ¢ ca tiéu dung ho gia dinh, von dau tu va xuat
khau. Tiéu dung cubi cuing chi ting 3.07% trong Q1/2020 so v&i mic 7.09% cua cing ky nim ngoai. Vé von dau
tu. tich lily tai san chi ting 2.2%, bang khoang 1/3 so véi mirc ting 6.2% cua Q1/2019. Xuét khau hang héa va dich
vu trong Q1/2020 ting 1.59% - thip hon nhiéu mirc ting 6.81% cing ky nam 2019.

Mt tich cuc |a lam phat ha nhiét do anh hudng cua dich bénh. Sau khi ting manh trong céc thang cubi nim 2019,
do anh huong cua dich Covid-19, gia xang dau thé giéi giam manh va nguon cung thuc pham ddi dao da khién muc
tang cua chi s CPI dan c6 xu huéng ha nhiét trong 2 thang cudi quy I. Pac biét. mac giam cua CPI trong thang 3
1a trong dbi manh (-0.72%).

Nhan dinh vé thi trweong 14i suat
Loi suét trai phiéu chinh phi
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QUY PVBF B4o c4o thang

Khéi lugng Trai phiéu Chinh phi (TPCP) phat hanh trong thang 3 giam manh 29.2% so véi thang trude (MoM) dat
9.72 nghin ty dong véi ty 1¢ tring thau giam con 51.2% tir 72.3% trong thang 2. Tinh dén cudi quy 1/2020, Kho bac
Nha nuée da phat hanh 33 nghin ty déng trai phiéu, hoan thanh 55-66% ké hoach phat hanh trong quy 1.

Trong thang 3, NHNN da hut rong 24 nghin ty dong thong qua Tin phiéu va reverse repo. Tuy nhién. khi tinh dén
luong VND bom vao thi trudng théng qua viéc mua vao USD ciia NHNN trong nira dau thang 4, luong bom/rit
rong VND ciia NHNN 1 khé can bang.

Loi suat TPCP c6 thé di ngang quanh muc hién tai trong thang 4. Mot mat. sé lugng TPCP va TPCP bao lanh déo
han cao hon trong thang 4 (khoang 13.8 nghin ty déng +29% MoM) va ting trudng tin dung tri tré c6 thé gitp duy
tri nhu cau trai phiéu trong thang 4. Mat khac, nguon cung tréi phiéu cé thé tang do luwgng phat hanh TPCP chi hoan
thanh 55-66% ké hoach quy 1 trong khi Chinh phu dang thuc hién mét sé goi hd tro va thiic diy dau tu cong nham
giam tac dong cua dich COVID-19 Ién nén kinh té.

HOAT PONG PAU TU QUY PVBF

PHAN BO TAI SAN CHI TIET DANH MUC PAU TU TAI NGAY 31/03/2020
(% Téng tai sdn)
. A N 0, R Ao
3.03% 0.83% Loai dau tw Nganh 0% Tong tai san
5.72% Tréi phiéu Thuc phim tiéu ding & 35.88%

bat dong san nghi dudng

Chung chi tién guri 54.54%
35.88%
Hop ddng tién guri 5.72%
Tién mat 3.03%
Khéc 0.83%
Trai phiéu = Chtig chi tién giri
Hop déng tién gui = Tién mat TONG 100%

= Tai san khac

KHUYEN CAO

Tai ligu nay dweoc viét va phat hanh bgi Cang ty CP Quan Iy Quj Ngdn hang TMCP Bagi ching Viét Nam (PVCB Capital). Tai liéu nay chi
mang tinh chdt tham khao va c6 thé thay déi ma khdng can théng bao. Tai liéu nay khdng phdi la ban cao bach, loi dé nghi hay la bat ky cam
két nao ciia PVCB Capital. PVCB Capital khdng cé nghia vy phdi cap nhdt, sia ddi tai liéu nay dudi moi hinh thirc khi cac van dé thuge vé
quan diém, du bdo va wéc tinh trong tai liéu nay thay déi hodc tré nén khdng chinh xac.

Tai ligu nay khong nén duoc sir dung cho muc dich ghi nhdn ké toan, thué hay dé duwa ra cac quyét dinh dau tw. Nha Dau Tiw nén chii y rdng
két qua hoat d‘ong trong qua khe khong ham y dam bao cho két qua hoat dng cia Quy trong tirong lai. Gid tri ciia mgt ching chi quy va thu
nhdp ciia Quy ¢ thé ting hodc giagm nén khong thé duroc bdo dam bgi Cong Ty Quan Ly Quy. Truong hop Nha Pau Tuw nghi ngo vé quyét
dinh ddu tir cia minh thi nén tim hiéu thém théng tin hogc tham khdo y kién chuyén gia dé c6 quyét dinh dau tw thich hop.
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