QUY THANH VIEN TAP TRUNG CO PHAN HOA VIET NAM
(VEFF)

Bién ban hop Pai hoi Thanh vién bt thuomg - nim 2019

Meeting minutes of Extraordinary Member’s Meeting - 2019

S6/No: ...../2019/MIN-VEFF

Dai hoi Thanh vién bét thuong nam 2019 cia Quy Thanh vién Tép trung C6 phan héa Viét Nam
(Vietnam Equitization Focused Member Fund-VEFF) dugc khai mac vao lic 9 gi 00 phit sang
ngay 19/08/2019 tai Van phong PVCB Capital, ting 9, tda nha Hapro Building, 11B Cat Linh,
quan Déng Pa, Ha ndi, Viét nam.
At 09:00 a.m on 19" August 2019, The Extraordinary Member’s Meeting 2019 of Vietnam
Equitization Focused Fund (hereinafter called “VEFF") was held at PVCB Capital office, level
9, Hapro Building, 11B Cat Linh Street, Hanoi, Vietnam.
1. Ban t6 chirc dai hoi/ The organizer

Chu tich: Ba Tran Thi Thuy/ Chairperson of the Meeting: Ms. Tran Thi Thuy

Thu ky: Ba Bui Thi Mai Huong/Secretary of the Meeting: Ms. Bui Thi Mai Huong

2. Tham du/Attendants
2.1 Thanh vién gép von
Thanh vién 1: CONG TY HT CAPITAL Co., Ltd,
Pai dién boi: Ong Hironori Tsuchiya — Chie vu: Giam déc dai dién
Thanh vién 2: CONG TY CO PHAN QUAN LY QUY NGAN HANG TMCP PAI CHUNG
VIET NAM (PVCB Capital)
Dai dién bai: Ba Tran Thi Thuy Chirc vu: Thanh vién HDQT chuyén trach PVCB Capital
2.2 Ban dai dién Quy
Ong Akihiro Matsuda — Chtrc vu: Thanh vién Ban dai dién Quy
2.3 Cong ty quan ly Quy
Ong Tréan Quang Vinh — Chirc vu: Gidam déc Cong ty CP quan 1y quy PVCB Capital
2.4 Khiach méi tham du: CREDIT SAISON CO., LTD
Dai dién bai: Ong Takehiko Hayashi — Chirc vu: Giam déc Khéi Kinh doanh quéc t&/Tai
chinh

S6 lugng quyén bo phiéu cua cac Thanh vién 6.600.000 don vi quy
S6 lugng thanh vién gop vén c6 quyén bo phiéu 2
S6 lugng thanh vién gop von tham du 2
S6 lugng quyén bo phiéu co hidu luc 6.600.000 don vi quy
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Dai hoi Thanh vién bat thudng nim 2019 ¢6 du sb Thanh vién tham dy theo quy dinh phap luét
va chinh thic tién hanh Pai hoi. Chi tich tuyén bd khai mac dai hoi va bit diu thao luan ndi

dung Dai hoi.
2.1 The Representative Board of VEFF
Attendee 1: HT CAPITAL CO., LTD
Represent by: Mr. Hironori Tsuchiya — Title: Representative Director

Attendee 2: PVcomBank Fund Management Joint Stock Company (hereinafiter called
“PVCB Capital )

Represent by: Ms. Tran Thi Thuy — Title: member of Board of Directors of PVCB Capital

2.2 The Representative Board of VEFF
Represent by: Mr. Akihiro Matsuda — Title: Member of Representative Board

2.3 The Fund management company
Represent by: Mr. Tran Quang Vinh — Title: General Director of PVCB Capital
2.4 Guests: CREDIT SAISON CO., LTD

Represent by: Mr. Takehiko Hayashi — Title: General Manager of Global Business

Division/Finance Division

Number of voting rights of members: 6.600.000 fund units
Number of contributing capital members entitled to vote: 02
Number of contributing capital members attending: 02

Number of valid voting rights: 6.600.000 fund units

The Extraordinary Members' Meeting of VEFF in 2019 had enough members to attend
according to the applicable law and officially started. The chairperson announced the opening

of the meeting and began discussing the contents of the Meeting.

Page | 2




QUY THANH VIEN TAP TRUNG CO PHAN HOA VIET NAM
(VEFF)

Bién ban hop Pai h¢i Thanh vién bit thwdng - nim 2019

Meeting minutes of Extraordinary Member’s Meeting - 2019

S6/No: ....../2019/MIN-VEFF

3. Ngi dung dai hi/ Discussions

3.1. Tinh hinh cic khoan dau tw con lai cia Quy

3.1 Remaining investments of VEFF’s portfolio

Ong Tran Quang Vinh — Dai dién Cong ty quan ly quy PVCB Capital da thong béo tdi toan
thé cac thanh vién gép von ciia Quy va cac dai dién tham du Pai hdi tinh hinh cac khoan dau tu
ctiia Quy VEFF tinh t6i thoi diém hién tai, tinh trang cac ¢d phan va hoat dong cia cac Té chirc
phét hanh.

Mr. Tran Quang Vinh — representative of PVCB Capital informed to all contributing capital

members of VEFF and representatives attend the Meeting about the current investments of

VEFF'’s portfolio as of current date, current operation status of issuing organizations.

3.2. Phé chuin vé viéc thanh Iy Khoan diu tu vao cb phiéu ciia Cong ty Cé phan Tay
Giang Cao Bing (TGM)
3.2 To approve the liquidation plan for the investment in Tay Giang Cao Bang Joint Stock
Company (TGM shares)
Pé thanh Iy khoan dau tu nay, Pai hdi thanh vién théng nhat thuc hién phuong én nhu
sau:
Quy VEFF s& ky 02 Hop ddng ban ¢é phin TGM véi:
> Ban cho ca nhan hoic tb chirc ¢6 nhu cau diu tu sb luong cd phan tuong dwong 9,09%
cb phan TGM ma VEFF dang nidm giir. S§ tién thu dugc tir Hop ddng ban nay s& durgce
diing dé chi tra cho thanh vién gép vén PVCB Capital.
> Bén cho HT Capital sé lugng cb phan twong duong 90,91% cb phin TGM ma VEFF
dang nim giir. Gia tri ban cb phin s& duoc déi trir v6i phan vén duoc chia cho thanh vién
gop von HT Capital.
(Du thao cua 02 Hop df‘mg nay da dugc Pai hdi thanh vién phé chuén va dinh kém Bién ban hop
nay).
Dai h¢i da tién hanh thao luan va biéu quyét dat 100% sb lugng chirng chi quy ¢6 quyén biéu

quyét tai Pai hoi thong qua phuong an thanh Iy khoan dau tu ¢d phiéu TGM néu trén.
In order to liquidate this investment in TGM shares, the General investor meeting agreed

with proposal as follows:

VEFF Fund will prepare 02 contracts to sell TGM shares, in which:
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» Sales contract with individual or institution party that have needs for investing in the
amount of shares equivalent to 9,09% of the shares owned by VEFF. The capital gains
from this sale contract will be used to pay to capital contributing members of PVCB
Capital.

» Sale contract with HT Capital: Under sale contract, VEFF will transfer the amount of
shares to HT Capital, which equivalent to 90,91% of TGM shares owned by VEFF. The
value of the sale of shares will be off-set with the distributed capital to the capital _“‘
contributing investor — HT Capital.

(The tentative of two contracts were approved by the General Meeting of Members and attached

to this meeting minutes). ]
The liquidation plan of investment in TGM shares was approved by the General Meeting G

of Member with 100% valid ballots

W\ e
\\ <

3.3 Phé chuin vé viéc thanh Iy Khoan dau tw vao cé phiéu cia Cong ty C6 phén Vin tai
D’max.
3.3 To approve the liquidation plan for the investment in D’Max Logistics JSC shares
Hién tai, Quy VEFF con s& hitu 400.000 ¢é phan D’max. Dé thanh ly khoan déu tu nay,
Pai hdi thanh vién thdng nhat thuc hién phuong 4n nhu sau:
Qu¥ VEFF s& ky 02 Hop ddng ban c¢b phin D’max vdi:

» Ban cho c4 nhén hojc td chirc ¢6 nhu cau dau tu: Quy VEFF s& ban cho ca nhén sb lugng
cb phan twong duong 9,09% cb phin D’max ma VEFF dang nim giir. S tién thu duoc tir
Hop ddng ban nay s& dugc ding dé tra cho thanh vién gép vén PVCB Capital.

» Ban cho HT Capital sé lugng cb phan tuong dwong 90,91% cb phan D’'max ma VEFF
dang nim giir. Gia tri ban cd phén s& dugc déi trir véi phan vén duge chia cho thanh vién
gop von HT Capital.

(Du thao ctia 02 Hop ddng nay da duoc Dai hdi thanh vién phé chuén va dinh kém Bién ban hop
nay).
Dai hoi d tién hanh thao luan va biéu quyét dat 100% sé luong ching chi quy c6 quyén

biéu quyét tai Dai hoi théng qua phuong an thanh 1y khoan déu tu ¢é phiéu D’'max néu trén.

VEFF currently own 400.000 D’Max shares. In order to liquidate this investment in

TGM shares, the General investor meeting agreed with proposal as follows:
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VEFF Fund will prepare 02 contracts to sell D’Max shares, in which:
» Sales contract with individual or institutional party that has investment needs: for

investing in the amount of shares equivalent to 9,09% of the shares owned by VEFF. The
capital gains from this sale contract will be used to pay to capital contributing members
of PVCB Capital.

» Sale contract with HT Capital: Under sale contract, VEFF will transfer the amount of
shares to HT Capital, which equivalent to 90,91% of D’Max shares owned by VEFF. The
value of the sale of shares will be off-set with the distributed capital to the capital
contributing member — HT Capital.

(The tentative of two contracts were approved by the General Meeting of Members and
attached to this meeting minutes).

The liquidation plan of investment in D'Max shares was approved by the General Meeting of
Member with 100% valid ballots.

3.4 Phé chuén vé viéc thanh Iy Khoén diu tu vao cb phiéu ciia Cong ty C6 phin PV Oil
Phi My
3.4 To approve the liquidation plan for the investment in PV Qil Phu My shares
Céc thanh vién gop von va dai dién tham dy hop théng nhét sir dung phuong phép book value
dé xac dinh gia cia cb phiéu PV Oil Phi My trong viéc phan chia cho céc thanh vién gép vén.
Gia trj s6 sach ctia c6 phiéu PV Oil Phit My dugc ldy theo bao cdo kiém toan gin nhit cua cong
ty PV Oil Phu My.
S6 lugng 1.130.000 c¢b phiéu PV Oil Pha My s& dugc chia cho céc thanh vién gop von vao
Qu¥ VEFF theo ty 1& gop vdn cia mdi bén. Cu thé:
- HT Capital dugc chia 1.027.273 c6 phiéu (Bdng chit: Mot triéu khéng tram hai micoi
bay nghin hai tram bay mwoi ba cé phiéu)
- PVCB Capital duoc chia: 102.727 ¢6 phiéu (Bang chit: Mgt tram linh hai nghin bay

trdm hai mieoi bay cé phiéu)

Capital contributing members and representatives attending the meeting agreed to use book
value method to decide the price of PV Qil Phu My shares in the distribution to capital-
contributing members. The method of book value of PV Qil Phu My shares is calculated
according to the latest audit report of PV Oil Phu My JSC.
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1.130.000 shares of PV Oil Phu My shares will be distributed to VEFF s contributing capital
member according to the capital contribution ratio of each party. In particular:
- HT Capital will be distributed 1.027.273 shares (In words, One million twenty seven
thousand and two hundred and seventy three shares)
- PVCB Capital will be distributed 102.727 shares (In words, One hundred and two

thousand, seven hundred and twenty seven shares)

3.5 Thong nhit viéc phin chia tién mit con lai cia Quy
3.5 Agreement on the distribution of remaining cash of the Fund

Pai hoi thanh vién théng nhat: Sau khi thuc hién xong cac thu tuc thanh ly céc tai san la
c6 phiéu néu trén, Quy VEFF s& tién hanh chia tién mit con lai cho cac thanh vién gép vén theo
ty 1& von gop, sau khi da hoan thanh tat ca céc nghia vu tai chinh v&i Nha nuéc Viét Nam lién
quan dén quy VEFF.

Dai hgi da tién hanh thao luan va biéu quyét dat 100% sé lugng chimg chi quy cé quyén
biéu quyét tai Dai hoi thong qua phuong 4n thanh 1y khoan dau tu ¢d phiéu PV Oil Phit M§ néu

trén.

The General Meeting of Members made an agreements: after completing the procedures
Jor liquidation assets of shares mentioned above, VEFF Fund will proceed to distribute the
remaining cash to capital contributing members to the capital contribution ratio of each party,
afier fulfilling all of their financial obligations to the Vietnamese authorities related to the Fund.

The liquidation plan of investment in PV Oil Phu My shares was approved by the
General Meeting of Member with 100% valid ballots.

3.6 Cacy kién khdc/Other proposals

Ong Hiro Tsuchiya va dai dién phia Credit Saison ¢6 y kién ring viéc phan chia 03 ¢
phiéu TGM, D’Max, PV Oil Phu My s& dugc thuc hién mdt cach doc 1ap va khong anh hudng
14n nhau.

Ba Tran Thi Thuy va dai dién phia PVCB Capital vin bao luu y kién vé phuong 4n thyuc
hién phan chia dong thoi 03 ¢ phiéu TGM, D’Max, PV Oil Phit M§. Déi véi v kién néu trén,
Ba Tran Thi Thiy va dai dién phia PVCB Capital ddng ¥ tiép nhan va s& thuc hién xin chi dao
clia Hoi dong quan tri Cong ty PVCB Capital.
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HT Capital d& xuét wu tién xir ly trudng hop cta ¢ phiéu PV Oil Phit My trong thoi gian
sém nhit c6 thé. Cac dai dién thanh vién gop vén vao quy ddng y voi dé xuét néu trén.
Mr Hiro Tsuchiya and representative of Credit Saison propose that 03 share distribution,

namely TGM, D’Max, PV Oil Phu My shares, will be treated independently and not to be
affected each other.

Ms. Tran Thi Thuy and representative of PVCB Capital still reserve their opinions
towards the distribution plan of 03 shares, namely TGM, D'Max, PV Qil Phu My shares
simultaneously. For the mentioned proposal from Mr. Hiro Tsuchiya and Credit Saison, Ms.
Tran Thi Thuy and representatives of PVCB Capital agreed to receive and will inform to the
PVCB Capital’s Board of Directors for approval.

HT Capital proposed to prioritize the handling of share distribution of investment in PV
Qil Phu My shares as soon as possible. Capital contributing members agreed with the

mentioned proposal.

3.7. Pai hoi thanh vién ty quyén cho Ban dai dién Quy va Céng ty Quan Iy quy PVCB Capital
tiép tuc thuc hién céc thu tuc dé nhanh chéng hoan thanh viéc thanh ly tai san cua Quy, dam bao
viéc giai thé Quy trong thoi gian sém nhét.

Dai hdi da tién hanh thao luan va biéu quyét dat 100% sb lugng ching chi quy c6 quyén
biéu quyét tai Dai hoi thong qua phuong 4n iy quyén néu trén.

Céc thanh vién gop von cua Quy va cac dai di¢n tham du Pai hoi da dugc nghe thong
bao, hiéu rd va chdp nhan toan bd tinh trang cua céc khoan dau tu va théng nhét phuong én
thanh ly néu tai Bién ban nay. DPong thdi cam két khong c6 bat ky phan ddi, khiéu nai, khiéu
kién hodc hanh vi phéap Iy nao ddi véi Cong ty quan ly quy PVCB Capital lién quan dén viéc
quan ly cac khoan dau tu ctia Quy.

Céc bén da dugc nghe doc lai toan bo ndi dung ciia Bién ban nay, thong nhét thyuc hién
va nhét tri ky tén dudi day.

Pai hoi két thuc lac 12.00 cling ngay.

The General Meeting of Member authorize the Representative Board and Fund
Management Company — PVCB Capital continue implementing necessary procedures to quickly

complete the liquidation of the Fund's assets, ensuring the Fund's dissolution completes as soon

as possible.
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The mentioned authorization above was approved by the General Meeting of Member
with 100% valid ballots.

All capital contributing members of VEFF and representatives attending the Meeting
were informed, understood and accepted all the status of the investments and agreed on the
liguidation plan mentioned in this Minutes. At the same time, all parties commit not to have any
objections, complaint, accusation or legal action against Fund Management Company (PVCB
Capital) regarding the management of the Fund's investments.

This meeting minutes was presented in front of contributing capital members and
representatives attend in the meeting and all the parties have listened to the whole contents of
this minutes, agreed to implement and agreed to sign below

The meeting finished at 12:00 PM on the same day.

Dai dién phin vén gép cia PVCB Capital Pai dién phén von gop cia HT Capital
On behalf of capital contributing member of On behalf of capital contributing member of HT
PVCB capital Capital

Ms. Tran Thi Thuy Mr. Hironori Tsuchiya
Dai di¢n PVCB Capital Thanh vién Ban dai dién Quy
S Re

epresentative of PVCB Capital Member of Representative Board

~ =
"~ CONG TY

CO PHAT SR\

Mr. Tran Quang Vinh Mr. Akihiro Matsuda
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